MHBECTUUWOHHBIA KANMAT

AnaTonunit TOOOCUNYYK. O HOBbIX MexaHM3Max
OHOOKETHOTO PUHAHCUPOBAHMA HAY KM ...iviiiieeiiiieiieenieeesieeeiee e

B AaHHOI cTaTbe OCHOBHOE BHUMAaHWE CKOHLLEHTPUPOBAHO
Ha HOBbIX MexaHu3Max GlKETHOro (PMHaHCUPOBAHUS Ha-
YUHO/ W Hay4HO-TEXHUUYECKON [AesiTeNbHOCTA MoCpeCcTBOM
peanusauuy FocyfapcTBeHHON nporpaMmbl «Hay4HO-TexHo-
nornyeckoe passutue Poccuiickoii degepauyuv, B TOM yucie
HaLMOoHaNbHOrO NpoekTa «Hayka», fAaHbl NPeaIoXeHus no co-
BEpLUEHCTBOBaHMIO (hHAHCOBOro o6ecrneyeHns peanusaLum
roCyJapCTBEHHO HAYUYHO-TEXHUYECKONH NOMNTUKN

BukTop MOCKBWH. OueHka thakTopoB MHAMBUAYaIbHOIO
UE/TOBEUECKOTO KAMUTASTA  oveeeieieiiiaieeesieeasieeeieeesieeaieeesaeesnneesne e e

Pa6oTa NocBsillieHa BbISIBIEHUIO BO3MOXHOCTU OLLEHKU hak-
TOPOB MHAMBUAYANILHOTO 4YefioBeveckoro kanutana. Mpu-
BefleHa M noapo6HO paccMoTpeHa npegnaraemMas cuctema
oueHMBaeMbix (hakTopoB. MpoaHann3npoBaHo 4 NPUPOLHbIX
thakTopa 1 6 NpMoGPETEHHbLIX (DAaKTOPOB. BbINOHEHO CpPaBHE-
HMe YefIoBEYecKoro Kanutana NpeTeHAeHTOB Ha [0/KHOCTb
PYKOBOAMTENS aHann3a puckoB KoMmepueckoro 6aHka no 10
thakTopam, caenaH aHanu3 NPoOBEAEHHOI0 CPaBHEHUSI U Bbl-
SIB/IeHbl JOCTOVMHCTBA 1 HeAOoCTaTKM KaHAMAaToB. MpeanoxeH
Npodonb XenaTeNbHOro KaHanaaTa Ha faHHy A0/IKHOCTb.

MeTp TAB3YHOB. 3koHOMM4Yeckue npobnémbl Poccun
VN NYTU NX PELUEHNA (HACTb 2)  covieeeeiiie e e e snnee e

CTaTbsi NocBsillleHa aKoHOMUKe Poccuu, paspaboTke myTu
1 NpeanoxeHuit No BbIBOAY M3 26-N1eTHell cTarHauuu Ha
nyTb 3Q(DEKTUBHOTO Pa3BUTUA C UCMOMb30BAHMEM MOAENN
yNpaBnsieMoi SKOHOMUKKU. HO NOCKOMIbKY CEerofHs nonuTuka
B OCHOBHOM oOrpefensieT pasButme 3KOHOMUKW, MPULLIOCH
yAENUTb eli MHOTO BHUMaHUS.

MHBECTUUWOHHBIA PbIHOK

Bnagnmup TOHUYAPOB, Cepreii CA/IbHNKOB. MogennpoBaHue
cnpoca Ha MOJIOKO U MOJIOYHbIe NPOAYKTbI B Poccumn
(okoHYaHMe, Havyano B N2 11 33 2018 I.).cccceeereireeriieeeeiieeeesieee e e

3a rofibl peyopM B CTpaHe CyLeCTBEHHO CHU3U/ICA YPOBEHb
noTpe6aeHnst MOMoKa M MOJIOYHBLIX NPOAYKTOB. B uensx
yCTpaHeHUs 3Toro Heo6XxoaMMO MOAEPHN3NPOBATL MOJIOUHbINA
No/IKOMM/EKC, 0CO60€e BHUMAaHWe crefyeT yAeUTb pasBuTuio
MOJI04YHOT0 XXMBOTHOBOACTBA. [/151 peLIeHnst AaHHO Npo6embl
HEeo6X0ANMbI 1OMONHUTE bHBIE UHBECTULLUN.

MHBECTUUMNOHHBIE TEXHONOTINN

Mo3ens FYYMEPOBA, 3nbmupa LWWANMUEBA. KoHuenuus
BUpTyannsauum npegnpuatmsa: TeopeTukKo-npakTnyeckme
acnekTbl B 06nacTax BupTyanusaunu, TesiepaboTbl,
MeHeXKMeHTa BUpPTyasibHOM opraHusaumm (Hactb 1) .....cccceeeenee

WccnenoBaHue TEOPETUKO-NPaKTUUYECKMX acMEeKTOB KOHLeNLum
BMPTYya/iM3auymn opraHu3aLmim ocyLecTBIeHO B Tpex 061acTsx
BUpTyanu3aumm (4acTb nepsas uccrefoBaHus), TenepadoTsl
(4acTb BTOpas), MeHeAXMeHTa BUPTyaslbHOW opraHmsaLum



(4acTb TpeTbsa). BupTyanbHas opraHusauus ABASeTCs NPOU3BOACTBEHHON eauHuLeit
LMPpPOBOIi I3KOHOMUKM B nepeoit YacTu uccnefoBaHnsl uccriefoBaHbl OCHOBHbIE YepThbl
BMPTyasibHOM opraHusauuu, npeacTaBfieHa KOHLENUWa BUPTYyasibHON opraHusaumu,
nokasaHbl Tpe6oBaHUA K POPMUPOBAHUIO BUPTYaSIbHOTO NPeanpuaTusi. BupTyanbHas
opraHusauus uccnefoBaHa Kak pesynbTaT ouMpPoBKM 6U3HEC-NPOLLeCCOB, Kak BpEMeH-
HbIi UIHCTPYMEHT A1 UCMO/Mb30BaHUA CTpaTErMYecknx BO3MOXHOCTEN, Kak Le/ocTHas
KOHLENUMS opraHn3auun v ynpas/ieHusi el B Tpex HanpasieHusX.

MHHOBALWN

NeoHng PATKVH. OTKa30yCcTOWYMBOCTb 3HEPTreTUKN
N «OTKATOYCTOMUYMBOCTb» IKOHOMWUKN: Kak MPOTUBOCTOATb MPOKCU-BOMHAM? .....cceceeveenee

MuHyBLUEel OCeHblo B MockBe Oblsl OpraHn3oBaH pag MeXxAyHapoaHbIX Hay4HbIX dhopy-
MOB. O4HUM 13 rNaBHbIX COOLITUIA YHETBEPTOrO KBapTasa B cpepe POCCUINCKON 1 MUPOBOIA
3HepreTukn cTano nposegeHne Poccuiickoli aHepreTnyeckoin Hegenn (P3H) ¢ yuactmem
Mpe3ngeHta PO B. B. MyTuHa, uneHoB lMpaBuTtenbctBa PP, NnpodusibHbIX MUHUCTPOB
psfa 3apybexHbIX CTpaH U ToN-MeHe)KepoB BeAyLINX IHEPreTUYEeCKUX KOMNaHuin Mupa.

MepeyeHb Ny6nukaunii B xypHane «MHBecTuumm B Poccnm» B 2018 I ..vvevceeeeecciiee e



